
 
 
 
 
 
 
 
 

 LAMAR STATE COLLEGE 
ORANGE 

 
 

 
 

Annual Financial Report 
 
 Fiscal Year 2014 
 
 (September 1, 2013 - August 31, 2014) 
 
 
 
 

A Member of the Texas State University System 
An Equal Opportunity Institution 

 

DUESND
Typewritten Text



DUESND
Typewritten Text





 
UNAUDITED 

 
LAMAR STATE COLLEGE - ORANGE 

 
TABLE OF CONTENTS 

 
 

Page 
Organizational Data ...................................................................................................................................... 1 
Enrollment Data ............................................................................................................................................ 3 
 
Proprietary Fund Financial Statements: 
 Statement of Net Assets ............................................................................................................................ 4 
 Statement of Revenues, Expenses, and Changes in Net Assets ............................................................. 6 
 Matrix of Operating Expenses Reported by Function ................................................................................ 8 
 Statement of Cash Flows ......................................................................................................................... 10 
 Notes to the Financial Statements ........................................................................................................... 12 
Supplemental Supporting Information 
 Schedules: 
  1A  Schedule of Expenditures of Federal Awards ......................................................................... 28 
  1B Schedule of State Pass-Throughs To/From State Agencies ................................................... 30 
  2A Miscellaneous Bond Information ............................................................................................. 31 
  2B Changes of Bonded Indebtedness .......................................................................................... 32 
  2C Debt Service Requirements ..................................................................................................... 33 
  2D Analysis of Funds Available for Debt Service .......................................................................... 34 
  2E Defeased Bonds Outstanding.................................................................................................. 35 
  3  Reconciliation of Cash in State Treasury ................................................................................ 36 
  4  Higher Education Assistance Fund ......................................................................................... 37 
 



 TEXAS STATE UNIVERSITY SYSTEM 
 

Lamar State College - Orange 
 
 Organizational Data as of August 31, 2014 
   
 BOARD OF REGENTS 
 
 OFFICERS 

 
Donna N. Williams ............................................................................... Chair 
 
Ron Mitchell ................................................................................. Vice Chair 
 

 MEMBERS 
   
 City (Texas) Term Expires 
Donna N. Williams Arlington 2017 
Ron L. Mitchell Horseshoe Bay 2015 
Charlie Amato San Antonio 2019 
Dr. Jaime R. Garza San Antonio 2017 
Kevin J. Lilly Houston 2015 
J. David Montagne Beaumont 2015 
Vernon Reaser III Bellaire 2019 
Rossanna Salazar Austin 2017 
William F. Scott Nederland 2019 
Anna Sandoval, Student Alpine 2015  
    
 ADMINISTRATIVE OFFICERS 
 
 SYSTEM OFFICE 
 

Brian McCall ......................................................................................................... Chancellor 
 

Fernando C. Gomez .................................................. Vice Chancellor and General Counsel 
 

Roland Smith ............................................................................. Vice Chancellor for Finance 
 
Perry Moore ................................................................ Vice Chancellor for Academic Affairs 

 
LAMAR STATE COLLEGE – ORANGE 

 
J. Michael Shahan .................................................................................................. President 

 
Dana Rogers. .................................................... Vice President for Finance and Operations 
 
Mike Yeater .......................... Vice President for Student Services and Auxiliary Enterprises 
 
Gwen Whitehead (Interim) ........................................... Vice President for Academic Affairs 
 
 

1 



UNAUDITED 
 
 
 
 
 
 
 

THIS PAGE INTENTIONALLY LEFT BLANK 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

2 



UNAUDITED

LAMAR STATE COLLEGE - ORANGE

ENROLLMENT DATA
For the Fiscal Year 2013-2014

TYPE OF STUDENT Fall 2013 Spring 2014 Summer I 2014 Summer II 2014

Texas Resident 1,006 883 366 269
Nursing 151 187 141 2
Out-of-State 19 23 5
Foreign
Type of Exemption (List each)

Hazelwood 19 13 5 1
Honor Graduate
Concurrent Enrollment 479 432 15 2
Deaf/Blind 6 5 3 4
Competitive Scholarship
Reciprocal Exemption 252 214 100 35
Faculty Staff 6 6 1 1
Fireman Exemption 2
Texas Tomorrow Waiver 14 14 2
Educational Aide
Distance Learning/Off Campus Waiver 466 419 15 2
Military Personnel and Dependents 1
Clinical Preceptor Exempt 1
Foster/Resident Care 6 8 3 4
Senior Citizens 1 1

Total 2,426 2,207 657 320

ENROLLMENT DATA TREND

(Fall Semester)

FISCAL YEAR STUDENTS SEMESTER HOURS
2014 2,426 22,220
2013 2,648 23,970
2012 2,760 25,186
2011 2,649 25,034
2010 2,262 21,654
2009 2,147 20,118
2008 2,005 19,123
2007 2,011 18,989
2006 2,143 19,726
2005 2,047 19,817
2004 1,853 17,893
2003 1,985 17,493

NUMBER OF STUDENTS BY SEMESTER
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Texas State University System
Lamar State College - Orange

Statement of Net Position
August 31, 2014

Total 

ASSETS

Current Assets:
Cash and Cash Equivalents

Cash on Hand 900.00$                   
Cash in Bank 653,680.34$            
Cash in State Treasury 1,054,321.79$         (schedule 3)

Cash Equivalents 14,104,684.61$       
Restricted:

Cash and Cash Equivalents
Cash Equivalents 606,448.79$            

Legislative Appropriations 3,569,907.71$         
Receivables from:

Federal 275,157.62$            
Interest and Dividends 297.73$                   
Accounts Receivable 335,808.72$            

Due From Other Agencies 111,593.96$            
Prepaid Items 499,592.08$            
Loans and Contracts 1,041,938.28$         

Total Current Assets 22,254,331.63$       

Noncurrent Assets:
Restricted:

Cash and Cash Equivalents
Cash in Bank
Cash Equivalents 1,427,402.85$         

Capital Assets:
Non-Depreciable:

Land and Land Improvements 1,477,884.54$         
Construction in Progress -$                         

Depreciable:
Buildings and Building Improvements 32,920,286.56$       

Less Accumulated Depreciation (12,940,294.55)$      
Facilities and Other Improvements 938,654.00$            

Less Accumulated Depreciation (757,460.43)$           
Furniture and Equipment 3,928,230.25$         

Less Accumulated Depreciation (1,982,641.09)$        
Vehicles, Boats, and Aircraft 52,552.94$              

Less Accumulated Depreciation (52,552.94)$             
Other Capital Investments 3,361,195.48$         

Less Accumulated Depreciation (2,635,725.89)$        
Intangible Computer Software 2,948,861.21$         

Less Accumulated Amortization (2,415,615.65)$        

Total Non-Current Assets 26,270,777.28$       

Total Assets 48,525,108.91$       
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UNAUDITED                   

Texas State University System
Lamar State College - Orange

Statement of Net Position
August 31, 2014

Total 

LIABILITIES
Current Liabilities:

Payables From:
Accounts 297,057.91$            
Payroll 695,533.57$            

Deferred Revenues 3,474,872.60$         
Employees' Compensable Leave 40,906.98$              
Funds Held for Others 39,874.33$              
Other Current Liabilities 9,055.56$                

Total Current Liabilities 4,557,300.95$         

Noncurrent Liabilities:
Employees Compensable Leave 335,924.00$            
Other Non-Current Liabilities 81,500.01$              

Total Noncurrent Liabilities 417,424.01$            

  Total Liabilities 4,974,724.96$         

NET POSITION
Invested in Capital Assets, Net of Related Debt 24,843,374.43$       
Restricted for    

Capital Projects 1,361,179.85$         
Non-Expendable 30,524.00$              

Other 721,108.14$            
Unrestricted 16,594,197.53$       

Total Net Position 43,550,383.95$       

See accompanying Notes to the Financial Statements
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UNAUDITED

Texas State University System
Lamar State College - Orange

Statement of Revenues, Expenses, and Changes in Net Position
For the Fiscal Year Ended August 31, 2014

Total 

OPERATING REVENUES
Sales of Goods and Services

Tuition and Fees (PR-Chgs for Services) - Pledged 7,624,414.75$     
Discounts and Allowances (2,626,615.21)     

Other Sales of Goods and Services - Pledged 245,191.11          
Federal Revenue-Operating (PR-OP Grants/Contributions) 110,489.19          
Federal Pass Through Revenue (PR-OP Grants/Contributions) 447,251.00          
State Grant Revenue (PR-OP Grants/Contributions) 9,994.60              
State Grant Pass Through Revenue (PR-OP Grants/Contributions) 740,038.33          
Other Operating Revenues - Pledged 274,311.42          

Total Operating Revenues 6,825,075.19       

OPERATING EXPENSES
Instruction 6,750,546.31       
Public Service 775,574.63          
Academic Support 2,479,740.05       
Student Services 1,469,446.07       
Institutional Support 2,887,314.25       
Operation and Maintenance of Plant 1,077,430.15       
Scholarship and Fellowships 2,717,775.40       
Depreciation and Amortization 1,647,369.76       

Total Operating Expenses 19,805,196.62     

Operating Income (Loss) (12,980,121.43)   
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UNAUDITED

Texas State University System
Lamar State College - Orange

Statement of Revenues, Expenses, and Changes in Net Position
For the Fiscal Year Ended August 31, 2014

Total 

NONOPERATING REVENUES (EXPENSES):
Legislative Revenue (GR) 6,908,459.00       
Additional Appropriations (GR) 1,688,020.51       
Federal Revenue Non-Operating (PR-OP Grants/Contributions) 3,792,297.63       
Gifts (PR-OP Grants/Contributions) 315,707.64          
Gain (Loss) on Sale of Capital Assets (6,828.22)            
Investment Income (Expense) (PR-OP Grants/Contributions) 252.01                 
Investment Income (Expense) (PR-OP Grants/Contributions) - Pledged 12,082.67            
Other Nonoperating Revenues (Expenses) (240,753.66)        

Total Nonoperating Revenues (Expenses) 12,469,237.58     

Income (Loss) before Other Revenues, Expenses,
Gains/Losses and Transfers (510,883.85)        

OTHER REVENUES, EXPENSES, GAINS/
LOSSES AND TRANSFERS
Capital Appropriations (HEAF) 1,235,752.00       
Additions to Permanent and Term Endowments 15,000.00            
Transfers-Out (118,625.81)        
Legislative Transfers-Out (766,606.00)        

Total Other Revenues, Expenses, Gains/Losses
and Transfers 365,520.19          

CHANGE IN NET Position (145,363.66)        

Total Net Position, September 1, 2013 43,695,747.61     
Restatements

Net Position, September 1, 2013, as Restated 43,695,747.61     

TOTAL NET POSITION, August 31, 2014 43,550,383.95$   

See accompanying Notes to the Financial Statements
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UNAUDITED  

Texas State University System
Lamar State College - Orange

Matrix of Operating Expenses Reported by Function
For the Fiscal Year Ended August 31, 2014

Operating Expenses Instruction Research Public Service
Academic 
Support Student Services

Institutional 
Support

Operation and 
Maintenance of 

Plant
Scholarship and 

Fellowships

Auxiliary 
Enterprise 

Expenditures
Depreciation and 

Amortization Total Expenditures

Salaries and Wages  $    4,210,545.40 -$               226,891.24$     1,051,765.41$  869,802.56$       1,597,572.78$   169,787.43$        67,151.64$        -$             -$                  8,193,516.46$       
Payroll Related Costs        1,237,373.34 -                 81,165.10         343,116.16       274,478.51         483,381.89        65,975.05            525.45              -              -                    2,486,015.50         
Professional Fees and Services 411,094.49          -                 201,975.74       475,624.04       23,759.78           97,320.24          18,037.84            -                    -              -                    1,227,812.13         
Travel 75,148.23            -                 5,928.60          29,730.27         20,934.09           46,647.63          -                      -                    -              -                    178,388.82            
Materials and Supplies 381,152.19          -                 65,514.53         180,007.96       118,926.77         74,149.18          18,544.52            -                    -              -                    838,295.15            
Communication and Utilities 1,112.33              -                 22,951.95         109,829.05       28,271.48           48,421.95          413,824.01          -                    -              -                    624,410.77            
Repairs and Maintenance 8,528.60              -                 105,544.57       123,138.76       8,883.22             99,855.07          387,754.86          -                    -              -                    733,705.08            
Rentals and Leases -                      -                 7,686.81          5,088.11           15,147.20           33,103.96          -                      -                    -              -                    61,026.08              
Printing and Reproduction 44,022.16            -                 2,533.90          3,048.10           14,095.86           (65,970.14)        -                      -                    -              -                    (2,270.12)               
Depreciation and Amortization -                      -                 -                   -                   -                      -                    -                      -                    -              1,647,369.76     1,647,369.76         
Bad Debt Expense 137,672.41          -                 485.07              -                      -                      -                    -              -                    138,157.48            
Interest 4.22                     -                 -                   -                   -                      0.72                  27.44                   -                    -              -                    32.38                     
Scholarships 199,635.74          -                 35,984.38         -                   48,959.85           -                    -                      2,650,098.31     -              -                    2,934,678.28         
Other Operating Expenses 44,257.20            -                 19,397.81         157,907.12       46,186.75           472,830.97        3,479.00              -                    -              -                    744,058.85            

Total Operating Expenses 6,750,546.31$     -$               775,574.63$     2,479,740.05$  1,469,446.07$    2,887,314.25$   1,077,430.15$     2,717,775.40$   -$             1,647,369.76$   19,805,196.62$     

See accompanying Notes to the Financial Statements
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UNAUDITED

Texas State University System
Lamar State College - Orange

Statement of Cash Flows
For the Year Ended August 31, 2014

Total 
Cash Flows from Operating Activities

Receipts from Customers 245,191.11$          
Proceeds from Tuition and Fees 5,394,179.00         
Proceeds from Other Revenues 1,469,771.11         
Payments to Suppliers for Goods and Services (7,319,846.84)        
Payments to Employees for Salaries (8,193,516.46)        
Payments to Employees for Benefits (2,461,409.93)        
Payments for Loans Provided (10,385.70)             

Net Cash Provided (Used) by Operating Activities (10,876,017.71)      

Cash Flows from Noncapital Financing Activities
Proceeds from State Appropriations 11,975,847.70       
Proceeds from Endowments 15,000.00              
Proceeds from Gifts 315,707.64            
Proceeds from Grant Receipts 3,792,297.63         
Proceeds from Other Financing 12,334.68              
Payments for Other Uses (355,627.73)           

Net Cash Provided by Noncapital Financing Activities 15,755,559.92       

Cash Flows from Capital and Related Financing Activities
Payments for Additions to Capital Assets (3,058,199.73)        
Payments of Principal on Debt (481,068.48)           
Payments of Interest on Debt Issuance (289,039.26)           

Net Cash Provided by Capital and Related Financing Activities (3,828,307.47)        

Net Increase (Decrease) in Cash and Cash Equivalents 1,051,234.74         

Cash and Cash Equivalents, September 1, 2013 16,796,203.64       

Cash and Cash Equivalents, September 1, 2013 - Restated 16,796,203.64       

Cash and Cash Equivalents, August 31, 2014 17,847,438.38$     
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UNAUDITED

Texas State University System
Lamar State College - Orange

Statement of Cash Flows
For the Year Ended August 31, 2014

Total 

Reconciliation of Operating Income (Loss) to
Net Cash Provided (Used) by Operating Activities

Operating Income (Loss) (12,980,121.43)$    

Adjustments to Reconcile Operating Income
to Net Cash Provided (Used) by Operating Activities:
Amortization and Depreciation 1,647,369.76         
Bad Debt Expense 138,157.48            

Changes in Assets and Liabilities:
(Increase) Decrease in Receivables 226,572.78            
(Increase) Decrease in Prepaid Expenses 105,705.55            
(Increase) Decrease in Loans and Contracts (10,385.70)             
Increase (Decrease) in Payables 78,123.34              
Increase (Decrease) in Deposits 31,725.57              
Increase (Decrease) in Deferred Revenue (112,389.80)           
Increase (Decrease) in Compensated Absence Liability 24,605.57              
Increase (Decrease) in Other Liabilities (25,380.83)             

Total Adjustments 2,104,103.72         

Net Cash Provided by Operating Activities (10,876,017.71)$    

See accompanying Notes to the Financial Statements
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LAMAR STATE COLLEGE-ORANGE
SCHEDULE 1A
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
For the Fiscal Year Ended August 31, 2014

Federal Grantor/ CFDA Identifying Agy/ Agencies Non-State
Pass Through Grantor/ Number Number Univ Or Univ Entities

 Program Title # Amount Amount
U.S. Department of Education
     Pass-Through  From:
       The Higher Education Coordinating Board 
       Vocational Education-Basic Grant 84.048 781 235,396.00        
Texas Workforce Commission
    Pass-Through From:
     Apprenticeship (St Adm Mtch Grants Supp Nutr) 10.561 320 25,600.00          
     Apprenticeship (WIA Disl Worker Formula Grants) 17.278 320 122,093.00        
     Apprenticeship (Temp Assist for Needy Families) 93.558 320 64,162.00          
National Endowment for the Arts
         The Big Read 45.024
Sub-Total 447,251.00        -                    
Student Financial Assistance Cluster
     U. S. Department of Education
       Direct Programs:
         Federal Supplemental Opport. Ed. Grants 84.007
         Federal Work-Study Program 84.033
         Federal Pell Grant Program 84.063
         Federal Direct Student Loans 84.268
Total Student Financial Assistance Cluster Programs -                     -                    

TOTAL FEDERAL FINANCIAL ASSISTANCE $ 447,251.00        $ -                    

Note 2: Reconciliation:

Below is a reconciliation of the total of federal pass-through and federal expenditures as reported on the 
Schedule of Federal Financial Assistance to the total of federal revenues and federal grant pass-through 
revenues as reported in the general-purpose financial statements.  Generally, federal funds are not earned
until expended; therefore, federal revenues equal federal expenditures for the reporting period.

          Per Proprietary Statement of Changes in Revenues, Expenses and Net Position
                    Proprietary Funds - Federal Revenue (SCRECNP) $ 3,902,786.82    
                    Proprietary Funds - Federal Pass-Through Revenue (SCRECNP) 447,251.00       
          Reconciling Item:  New Loans Processed
                     Federal Direct Student Loans 3,536,487.00    
          Total Pass Through and Expenditures per Federal Schedule $ 7,886,524.82    

Note 3: Student Loans Processed and Administrative Costs Recovered         

Federal Grantor/CFDA Number/ New Loans Admin Total Loans Ending Balances
Program Name Processed Costs Processed & of Previous

Recovered Admi. Costs Year's Loans
Recovered

Department of Education 
Federal Direct Student Loans 84.268 $ 3,536,487.00    0 $ 3,536,487.00     0
     Total Department of Education $ 3,536,487.00    0 $ 3,536,487.00     0

Notes 1, 4, 5, 6, and 7 are non-applicable.

Pass-Through From 
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UNAUDITED

Direct Total Pass Thrus Agy/ State Agy Non-State Total
Program from and Univ. or Univ Entities Pass-Thru To & 
Amount Direct Program # Amount Amount Expenditures Expenditures

235,396.00             235,396.00         235,396.00                   

25,600.00               25,600.00           25,600.00                     
122,093.00             122,093.00         122,093.00                   

64,162.00               64,162.00           64,162.00                     

276.87                    276.87                    276.87                276.87                          
276.87                    447,527.87             -                -                  447,527.87         447,527.87                   

55,088.00               55,088.00               55,088.00           55,088.00                     
55,124.32               55,124.32               55,124.32           55,124.32                     

3,792,297.63         3,792,297.63          3,792,297.63      3,792,297.63                
3,536,487.00         3,536,487.00          3,536,487.00      3,536,487.00                
7,438,996.95         7,438,996.95          -                -                  7,438,996.95      7,438,996.95                

$ 7,439,273.82         $ 7,886,524.82          $ -                $ -                  $ 7,886,524.82      $ 7,886,524.82                

Pass-Through To 
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UNAUDITED

LAMAR STATE COLLEGE - ORANGE
SCHEDULE 1B
SCHEDULE OF STATE PASS THROUGHS FROM/TO STATE AGENCIES
For the Fiscal Year Ended August 31, 2014

Pass Through From:  

Texas Higher Education Coordinating Board (Agency 781)
       TEXAS Grant 370,581.00$         
       Texas Educational Opportunity 32,703.00             
       College Work Study 12,044.00             
       Nursing Shortage Reduction (140,000.00)          
       Hazlewood Exemption HB1025 26,546.00             

Texas Workforce Commission (Agency 320)
       Apprenticeship 252,893.31           
       Skills Development 185,271.02           

                    Total Pass Through From Other Agencies 740,038.33$         
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UNAUDITED

LAMAR STATE COLLEGE - ORANGE
SCHEDULE 2A
MISCELLANEOUS BOND INFORMATION
For the Fiscal Year Ended August 31, 2014

SCHEDULE NOT USED
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UNAUDITED

LAMAR STATE COLLEGE - ORANGE
SCHEDULE 2B
CHANGES OF BOND INDEBTEDNESS
For the Fiscal Year Ended August 31, 2014

SCHEDULE NOT USED

DUESND
Typewritten Text
32



UNAUDITED

LAMAR STATE COLLEGE - ORANGE
SCHEDULE 2C
DEBT SERVICE REQUIREMENTS SCHEDULE
For the Fiscal Year Ended August 31, 2014

SCHEDULE NOT USED
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UNAUDITED

LAMAR STATE COLLEGE - ORANGE
SCHEDULE 2D
ANALYSIS OF FUNDS AVAILABLE FOR DEBT SERVICE
For the Fiscal Year Ended August 31, 2014

SCHEDULE NOT USED
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UNAUDITED
LAMAR STATE COLLEGE - ORANGE
SCHEDULE 2E
SCHEDULE OF DEFEASED BONDS OUTSTANDING
For the Fiscal Year Ended August 31, 2014

SCHEDULE NOT USED
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UNAUDITED

LAMAR STATE COLLEGE - ORANGE
SCHEDULE 3 
RECONCILIATION OF CASH IN STATE TREASURY
August 31, 2014

Cash In State Treasury Unrestricted Restricted Current Year Total

Available University Fund 0285 1,054,321.79$      -                    1,054,321.79$          

Total Cash In State Treasury (Statement of Net Assets) 1,054,321.79$      -$                  1,054,321.79$          
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UNAUDITED

LAMAR STATE COLLEGE - ORANGE
SCHEDULE 4 - HIGHER EDUCATION ASSISTANCE FUND
For the fiscal year ended August 31, 2014

 
Totals

Balance September 1, 2013 4,968,939.06$     

REVENUES
       HEAF Appropriation 1,235,752.00       
Total Revenues 1,235,752.00       

EXPENSES  
       Other Expenses 35,794.19            
       Transfers among funds 2,872,819.88       
       Transfer between agencies 341,000.00          
Total Expenses 3,249,614.07       

BALANCE AT AUGUST 31, 2014 2,955,076.99$     
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